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7KHYOHAQ) ' DMREHYERXGACR &DORGD % && Z DVIRXQEHG LQ\KH VE\ IRU
UHJ IRCDCEGHAQ) GMREHY RU DQ] DIRQY\R FUHDWN D XQUHG YRIFH IRULQEYIGD® IMQJ
Z W EGHAQ) GMREHYIQ&DORGD FRERDAMGDVD F  (RBRIMD

% && LV GHAFDWNG \R SURP RIQY) HTX\BE®! DFFHW/\R FDUH DQG LP SURVIQ) \KH TXDOW R
@H IRUKRVH DIHPRG B\ EOHAQ) GMREHY

% && Z RUN\R DRKIHYH RXUP DMRQ \KURXI K HEXFDIIRQ DGYRADA  DQG FRIERIIRQ Z LK
WP HP EHJRU DQJ] DMRQVDQG SDUGHY . H SURIWDP VAONH/HIMDAYH' D \KH ) XA
/HDGHYSWRIWDP  DQG \KH & DORWID 5DUH’ MDVH $ FRHW & RDOIRQ KHS DP S@\ \KH
YRIFHVR RXUFRP P XQW DQG GUYH P HDQQJ IXOSRIA FKDQIH  7KH TXDUWM® + HDAK & DUA
$ FFHW) ROP V FRQGHPVWADN-KRGHWY \R GAVRXW HYROLQ) FKD@BQ) HY LQ \KH KHDAK FDUH
OQGWDSH HQXUQ) [P SURYHG FRAIDERIDIRQ DP RQ) SDIHQW SURVIGHY KHDAK LOUXUHLY
DQG J RYHCP HONDI HHHV

2 XUO DMMRQ
7R FKDP SIRQ\WH GHHGVR! & DORQIDQYZ M EGHAQ) GMRGHYE\ EWDNQ) GRZQ
EDWIHY\R FDUH H SDQEQ) WD HQADFAHW DQG IHQI\KHQQ) \IXSSRIWK AP V\KURXT K

DGYRFDR.  HGXFDIIRQ DQG DD LE SDUGHIKLSV Z W RXUIRXQAQ) RU DQ] DIRQY
FKDS\MY DQG \KH FRP P XQU¥V Z H \HYH

2 XU9 IMRQ
$ &DORAD Z KHHHYHY SHYRQZ I\ D EGHAQ) AVRGHUKDV DFFHW \R FRP SUHKHOMYH

FDUH P HEIH LQQRYDRQ DQG D \WUMQJ \XSSRWWARP P XQW \KDWHP SRZ HY \KHP \i

Q/H Z DKRXIP (W 6
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SGYRDA  ( GXFADIRO

2 XUGHIAFDIRQ \R DGYRDA  DQG HEXFDIRQ FRP HV\R @H \KURXI K D GLYHYH VAR SURJ LDP V
DQG HYHQWGHVLI GHG \R UASRQG \R \WH HYROLQ) GHHGVR \WH EGHEQ) GMREHY FRP P XQW/

7KH + HDAK & DUH $ FFHW) ROP FROYHCHY SDIHQW
SURVIGHY DQG DGYRFDWMY\R H DP LGH FKD@IQ) HV
\R FDUH DQG LGHQM  SUDPIFDO IRZ DUE BRNGQ)
\ROMRQY /HIMDMYH' D\ FUHDMY P HDQQJ IXO
RSSRWKQAAY IRUFRP P XQW P HP EHY/\R HQJ DIH
QU Z 1\ SRR P DNHY \KDUH OHG

H SHUHQAHV DQG FKDP SIRQ SRIFAHV\KDVSURP R
HTXADE®! DFFHW\R FDUH 7KURXI K \KH ) XA
/HDGHWY3WRIWDP  \WHQVJ DIQ DGYRFDR DQG
GDGHIKLS N \KDVWSUHSDUH \MHP \R EHFRP H
FRQLGHOARIEHVIRUFKDQIH ,Q DGGMIRQ
HEXFRCDOY. HELQDWY DQG HYHQWH SDQG DFFHW
\R \IP HD LQRUP DIRQ RQ KHDAK FDUH SRIR

WD HQABHYHBSP HQW DQG SDUHQALI KW

7RI HKHU \KHVH HIRWW\INHQ) \KHQ RXRRP HY
IQRP SR DQG UHQRUH D FRQGHARG
\XSSRUAG FRP P XQW IRULQEYIGXD® DQG |DP LOHY
DFURW & DORWID
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SWHPEO %®  LQNRGXFHGE\ $\WHP EOP HP EHUSKRGHMD
5DQRP  Z RXG HWIEQK D 3D\HQ/S GYRFDIM $ GYARY

&RP P MBH Z \Q?2 +&$ \R HQXUH SDIHQAYRIFHV J XIGH
KHDGK FDUH SRTP. GHAMRQY DQG KHS EDDQAH DI RWEDELOW
Z \K DFFHW/\R HWHQIDO RI\MQ @HVDYIQ)  FDUH

% LGFRSRIDICY SDMHOMSHYISHAMHY $%  LQRUHDVHV
WDQSDUIHR DQG XSSRWIQRP HG UHRWPV SURMANY
DFFHW/\R GHAHWDW DWW HQWDQG SUHYHQI FRWERXRLY
P HDVWKUAVIURP GVSURSRUIRCD\MY DITHAIY \KRVH Z KR GHHG
FDUH P RW

$WHP EO %@ 6ROHH

6RXUAH3OW D' RCDWRQ &HAMLY/

$\WHP E® %@ LQNRGXFHG B\ $ WHP EOP HP EHU-RWO/ XV
6ROFKH -U XSCD\WV &DORWEID OZ \R EHHUUHI XOW VRXUH
SOW D GRQDIRQ FHQMY E\ R FBDU P RGH.OQ WIQGEDUBY
\SHALLF \R SO\WP D GRQDIRQ  7KH ELOIUHP RYHV RAGD\NG XBV

\KDW.R QI HUHORPWRZ SOW D LV FRGRNG \RGD\  KHSIQ

P DNH \KH SURFHW/ P RUH HILELHQADQG FRQUMMON

%A IPSIRVQ) \KH I XO\RY IDPHZRW $%  \XSSRWD
UHIDE®! XSSO Rl SOWP D GHHGHG \R SURGXFH @HDYLQY

P HAAGQHVIRUSHRS®! Z LK DU FKURQE DQG VHIRXY
FRQEMIRQY 7KH EL@DOR \WHDP QCHY BN RYHILT KWDQG
\XSSRWEFDOREV Z KIGI KHSLQ) HQUXUH SDAMHOW FRQIOXH \R
KDYH DFFHW/\RL FUAYDONHD\R HQWDV GHP DQG JURZ V
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0 DIOBIQQ] (@ LELOWV DQG %-CH IWIRUO HAL
&DO &DARAD EKIUHB/6HMEHV &&6 DG
\WH* HOHID@ + DQAEDSSHG 3HIRQV
3IRIDP * +33

&DORGDO/Z M EGHAQ) GMRGHY DQG RKHUUDUA
GVHDVHY UHD RQ &DORID &KICHB/6HYIFHY &86 DQG
\KH * HOHI¥FD@ + DQAFDSSHG 3HIRQV3WRIWDP * +33 IRU
\SHADQ HG FDWH &&6 \HYHV FKUGUHQ DQG \ RAK Z LK
FKURQE FRQGVRQVRUGMDELOIAVXS \RDIH ~ Z KIG

* +33 FRYHY DGXQVZ LK J HOHIF FRQGMRQYDVKLI K MR
\VHURXV [P SDRW %RK SUR] DP V SUIRYIGH EBRG I DRRU
\KHIDSIHV P HAIFDOXSSMHY SK\ MEDOKHDS\  DQG
SURFHGXUHV

0 DIQBQQ) HDJ LEIMYV DQG EHHIWIRU& &6 DQG* +33 LV

HWHQMDOR HQXUH XQOMUXS\MG DFFHW/\R FDUH IRU
DIHAKG LQEAYIGXD® DQG |DP L@V
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) XOUH/ HDGHY  /HI MDY HI D\

7KH ) XMUH/ HDGHY/3WRI WP HP SRZ HY\MHQVDIHARG B\ EGHAQ) GMRGHY/\R IS
QR DGYRFDR  DQG GDGHIKLS URBV\KURXI K LQMDRIYH Z RIWKRSV \RDP EXL@IQ)
DR\ DQG KDQGVRQ DGYRFDR WDIQQ)  3DWASDQW GHHSHOQ \WHUXQGHBQEQ) R
\KH G MDMYH SURFHW DQG EXU@ FRQLGHGAH 1O \WKDUQ) \WHUMRUHY GDWIQ) KRZ \KHU
YRIFHV FDQ LQOHIFH KHDAW SRR LQP HDQQI IXCZ D\ VDV\KH. SUHSDUH [RU/ HI [VDMYH

' D\ LQ6DADP HOR
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) D@% GYRDR ' D\V

) D@5 GYRFDA ' D\ VIVGMI CHG IRUFRP P XQW P HP EHY/Z KR P D\ 1DPH EDUHLY
LO\WDYHIR) \R 6DADP HQR IRU/HIMDMYH' D\ EUQILQ) DGYRFDR RSSRUNQNA
FEVHU\R KRP H DQG FUDIZY P RUH DFFHWIE®! Z D\ V\R HQJ DU H GUHP® Z LK \KHU
GFDOBY MDRLY

Q SDWASDQNVP HAZ WK \KHUBS HQDRWY DQG $ WHP EOP HP EHY/1Q
GMNEWRI I LEHV DFURW & DORWID R GVEXW IMKHV P SDRIDY \KH EGHAQ
GMVREHYFRP P XQW 7KURXI K \KHH P HHIQIV % && FRQIXHG RXUZ RIN\R

EXG DQG MWHQJ \KHQ UHDMRQWKLSV Z WK SRTA P DNHY/ Z KB HBYODMQ SDHQNDQG
IDP LO® SHYSHANHY $ GYRFDWV \KDUHG SHYRDAH SHUHAHV DQG KL KQJ KWWG \KH

IP SRADGFH R SURKRRINY DFFHW/\R FDUH \XSSRUQY) H MDY SURIWDPV DQG
\KRXJ KIX@® HYDODD FKDQI HV\R \lH KHDEX FDUH M MRP \KDWARX@ DITHRW
WD HQAT XDV DQG DYDIDELDN

%A PHANY GULMRY LQ\WHUGFDOGMYRW ) DO% GYRFDR ' D\ V DGYRFDMY Z HH
HP SRZ HIHG \R SDWFASDIN 1O P HDQIQJ IXCBRIA FROMHIDIRQY HOXUHG

FRP P XQW YRIFHVZ HIH KHDUWG  DQG IHQRUFHG % &.& B/FRP P MY HQAR LGFOMYH
DFFHWE®I DGYRFDRA

)DOSGYRDR ' DV 3DJH



+HDON &DHS FFHW)RXP  &DORWID
5DUH’ IMHDVH $ FFHW &RDDIRQ

7KH + HDAK &DUH$ FAHW) RIKP \HUHY FRQYHQHG KHDAK FDUH
SIRHWRQDY SDIHONDGYRFDWY DQG SRIF\ P DNHWY/\R H DP LCH FKD@QI HV
DQG RSSRUKMQIA UHDMG \R DFFHW/\R FDUH IRUIQAYIGXD® Z W EGHAQ)
GMVREHY 6HWRQVKHTG ERZHHQ) HEUOW DQG' HAHP EHUGUHZ P RUH \KDQ

DWHQGHHY DQG SURYIGHG \SDFH IRUP HDQQJ IXOAD®I XH \KDUHG
GDWIQ) DQG FRMERDYH SUREGP \ROLQ IRFXVHG RQLP SURIQ) KHDAK
FDUH RXRRP HV

QDGGEMRQ % && FRQMXHG RXUBDGHUIKLS Z KO \KH &DORQD 5DWH

' MHDVH$ FAHW &RDOIRY Z KIFK EUQIV\RIHKHU  SDIHQADGYRFDRA

RU DQ] DIRQV\R DGGUHW X AP LE EDUIHY IDAQ) IOAVGXDO'Z W DA
QDY ,Q SDUWASDQWHQJ DI HG 1O & RDQNRQ P HAD V KHT
ERW LQSHYRQ DQG YIWD®  7KHVH FRQYHQIQIV SO\ HG DQ LP SRUNONRGI LQ
HBND\Y SDHOASHYSHAMHY WHQ) \WHIQ) FURWRU DQJ DIRQ
FROIDERIDIRY DQG DGYDCAQ) SRIAHY \KDVSURMPNDFFHW \R FWHQIDO
\WD\R HQW

¢
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2 \WHUSGYRIDR  ( GXFDMRCDY YHOW

% && B/ SDUA.SDIRQ LQ HYHOWDQG SDQHY \IXFK DV) DP LGD GH6DQI UH \KH
&DORGD 30\WP D & RDAREB/3O\WP D,Q$ AIRQ \WH DQOXDOPHAQ) ' MREHY
ERQAHHIH \KH & DORED &KURQE & DUH & RDQIRCE/$ GYRDA 1Q$ AIRQ DQG
WH81,7( IRUYBHIAQ ' DREHY: DOV HBRWRXURQIRQ) FRP P I\ HOAR
DGYRFDR  HOXFDIRQ DQG FRP P XQW FRQGHAIRQ

7KURXI K \KHVH DQG RKHUHQI DI HP HQW % && FROGHAWGAUHR® Z W LOAYGDY
DQG IDP LOHVDIHAMG B\ EGHAQ) GVREHY\R \KDUH \IP HD UHWRXUFHY DQG KHS
HBID\M SDHQNDQG FDUHI LYHUYRIEHV  7KHVH VWYV DOR FUHD\R RSSRUNCAAY IRU

XV\R QXM GDUD DQG USRS \| FRP P XQW GHHGV DRIRW GLYHWH UHJ LRQVDQG
DXAHFHV

7KHVH H DP SV UHSUAHOANWD SRAIRQ R \lH DGYRFDR  HYHQWDQG LQAMHY
% && \KSSRWHDAK \ HDU ) URP FRQHHAHV DQG HOXFMRDOZ RIMKRSV\R

DZ DUHGHW HIRWDQG GU MDMYH HQ) DI HP HOA% && UHP DIQV DRIYHD LQYROHG
DVKH @FDO B DQG QDURCDOBIVHD R \INHQ) \WHQ \KSSRWRUKH EGHAQ)
GARGHY FRP P XQW 6

2\KHISGRTR  (GFDIRDEYHV  3DIH



&RP P XQEDWRQY 0 DUNHIY

% &&B/FRP P XQFDWRQVDQG P DINHID) HIRWFRQID}H \R IHQJ \KHQ FRQGHAIRQY DG
HQJ DI HP HQADRURW \KH EGHGEQ) GARGHY FRP P XQUY \URXI K WD LE. P HDQQJ IXO

RAWDFK ,Q \KH RU DQ] D\RQ FRP SGANG D UHEWDQG IURP \KH + HP RSKLID
&RXGACR &DORWD \R \KH Y%BHIAQ) ' MREHY&RXGACR &DORWD HERNY RXU
FRP P L\W HQAR LGFOMYLWY DQG \KH IX@DWSHAWKP R EGHAQ) GMRUEHY

7KURXI K QHZ \®BMBHY \RAIDCP HAD DQG
RKHUFKDQHY % && NHHSVP HPEHY
LQRUP HG DERXWABNICUHRXUAHV SRIR
XSGDWWV DQG XSFRP 1Q) HYHQW 9%
GHHUQ] FROUMAMANVHQI DI 1Q) FRQMV
DQG SUMWHQIZY D XQUHG BHUAKHG
EDDQG % && DP SOLHV\KH YREHVRI
IQEYGXDY DQG |DP LOHV DIHAMG E)
EOHAQ) GMREHY 7KHVHHIRWQRW
RQD WDVH DZ DUHIHW R FUMFDOMMHY
EXWDOR \XSSRWWDGYRADA [QAAYHY
\KDWE SURYH DFFHW/\R FDUH DQG

IHQ) \KHQ FRP P XQW \IXKSSRW

é
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SHEWDQG

Q0 D\ \KH + HP RSKLID & RXGACR! & DORED IRP DO® UHEWQEHS DV\KH
YPHAQ) ' MRGHY&RXCACR &DORAD % &8 P DUNQI DQLP SRUBQMHYROMRO LQ \KH
RU DQ] DIRCE/IGHOMW :  KLBI KRGRUQ) RXUBQIMBQEQ) URBI DV D WKAIG DGYRFD\A
IRULQEMGXDY @MQJ Z WK KHP RSKLID \KH QHZ QDP H P RUH DFEXUDAD UHBFW% & & B/
FRP P \W HOAR VHYIQ) & DORQDQ/DIHARG E\ D Z IGH DQIHR EGHAQ) GARGHY

TKHUEWQG ZDVIARPHG B\ RQRQ)

FROYHYDIRQY Z L\ SDINHQWV KHDAK FDUH
SURVIGHY DGYRFDAY DQG FRP P XQW
SDUGHY DQG XQGHYFRUAV% &&B/
IRFXVRQLGFOMYYW JURZ W DQG
UAVSROUYHHW/\R FRP P XQW GHHGV
7KURXI K \KLY DQIMRQ % &8 LV
SRVARGHG \R EURDGHQ RXUUHDFK
MUHQJ \KHQ HQJ DJ HP HONVDQG FRQIXH
DGYDGAQ) DGYRADA  HIRWDWKH

& DSRCDQG Z KLQ FRP P XQANY DRURW

&DORD Q
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0 HAD &RYHDJH O6RHADO) HAD

0 HAD ARYH.DJ H DQG VRADCP HAD DUH N \RRY IRUWDMQ) DZ DUHCHW \XSSRIQY
DGYRADA  DQG DP S@\ 1QJ \WH YRIFHVR! LQAMGXDY DQG |DP LOHV DIIHAMG B\ EGHAQ)
GARGHY 7KURXI K R \MID) DQG FROUMAQNAL] MIOHQ) DI HP HOAY && KL KO KW
FUMFDOIMKHY VKK DV SDIBHONDFRHW\R WHDR HONDQG \KH WD R LP SDPWR| SRR
GHAMRY/

Q0D % && ([HPXAMH' WHARU/ \QQH . LOXMKDUHG KHUIDP LOB/H SHUHGAH LO\KH
&DORQD + HOWK 5HSRUWUHBRIG RQ KHJIDWHB/ UHIDGFH RQ EBRG DQG SO\WP D
SURGXPW\R \KYLYH DQG KRZ \KRVH H SHUHJAHY FRQIDXH \R \KDSH KHUDGYRFDR. \RGD\

TKHVRY UDFKHG U-DGHLY DQG XQGHYARUHG \KH @HDYLQ) LP SRMUICAHR SOWP D
GRCDARQ DQG DAFHW/\R WD HQWV
7KURXI KRXW % &&B/\VRADCP HAD SOMRP VIGFOGEQ) ; ) DAHERRN QWU LDP

DQG / INHGQ KHSHG HYJ DI H GU MDVRY SRIR P DNHY DGYRADWY DQG SUR HWIRQDO
IBNHKRTHY ) RBZ 1Q) \KH RU DQ] DIRCE/WEWDQG FROM/Z DV P RUH LQRMOIRD®
DO CHG Z MK % & &B/H SDQEHG P MIRQ IHQYI \WHIQ) FROUIMAMR DRIRW SONRP V
$ GYRFDR  SDUGHY DQG FRP P XQW P HP EHY/ IXUWKHUDP SQLHG P HADILQ) B\ \KDUQJ

FROROQNDFRW \WHUGHE RV H \WQAQ) UDFK DQG IHQRIAQ) HQJ DI HP HQW

0 HAD&RHIDIH 6RAD® HAD _ 3DJH



1 HZ \VOWHY  ( YDWW

% &&B/Z HND HEOWWVDQG P RQMD QHZ \BWHLY DUH YABORRY IRUNHHSIQ) \KH
EOHIQ) GMREHYFRP P XQW IQRP HG HYIDIHG DQG FRQUHARG 7KHWH

FRP P XQFDIRQY SURYIGH \IP HD XSCDWMVRQNA IWKHY KL KO KWKSFRP 1Q) HYHQW
DQG \KDUH DGYRFDR  RSSRUKNQWNA HOMUQ) \KDWP HP EHLY KDYH DFFHW/ \R \KH
UAWRXUAHV\H. GHHG\R MDA LOROHG % FHBEWDIYY P LGMRCHY DQG SRIA
DFKLHYHP HQW \KHVH FRP P XQFDRQY HIFRXUDJ H DQG HP SRZ HUWKH FRP P XQW \R

\INH DRIRQ DQG FRQUEX\N \R P HDQQJ IXCRKDQIH

( DFK QHZ \®MBUDOR VHYHVDVD SONRWP \R\KRZ FDVH \KH RQIRQ) HIRWZ \KIQ \KH
EOHAQ) GMREHYFRP P XQW ) HDWUHV \SRI KWDGYRFDR \FFHWHY HEXFDIRQDO
IQWDYHY DQG RSSRWKQAAY IRUHQI DI HP HON( YHQNBHFDSY FRP SGAN Z \K SKRRV
DQG KL K@ KW UHOPVE6 & & B/ DRIYH LOYROHP HQNQ FRP P XQW DRI 1QWSLLIQY

P HP EHY/\R FRQCHAWDQG FRIERIDIN  7KHVH XSCDMY CRARQD DP ST\ DZ DUHGHW EXW

DOR WHQ) \WHQ DGYRFDR. HIRW IRVMUQ) D XQUIHG DQG LQRWP HG FRP P XQW

1HZ\eWmY ( YOwW 3DIH
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